FSLS®

Voyager Indemnity Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 58-1455416

NAIC: 40428

A.M.Best: A+

State of Domicile: Georgia
Main Office: Atlanta, GA
Parent: Voyager Group, Inc
Incorporation Date: 12/11/1981

Website: www.assurant.com
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Comments / Notes

- Co. received contributed surplus of
$5M from its parent, in the form of
invested assets.

Financial Q3 2024 Q3 2023 % e Q2 2024 23
Total Admitted Assets 223,136,046 246,772,534 -9.6% 228,126,458 226,602,883 254,266,482
Total Liabilities 149,606,538 190,711,274 -21.6% 151,752,423 153,770,207 179,653,899
Capital & Surplus 73,529,508 56,061,260 31.2% 76,374,035 72,832,676 74,612,583
Premiums and Agent's Balances 0 0 N/A 0 0 0
Losses 74,420,880 110,287,655 -32.5% 87,030,736 91,504,482 100,199,108
Loss Adjustment Expenses 7,648,129 12,410,813 -38.4% 9,492,151 10,792,273 11,737,323
Underwriting Gain/Loss (14,835,108) (37,373,544) 60.3% (8,838,899) (6,184,855) (47,688,441)
Net Income (Loss) After Tax (5,856,295) (22,908,962) 74.4% (2,730,988) (3,021,286) (29,650,914)
Cash Flow from Operations (28,015,581) (49,519,716) 43.4% (23,933,191) (11,767,367) (38,138,820)
Unrealized Capital Gains (Losses) 350,139 (65,468) 634.8% 127,642 269,918 35,094
Gross Premium 109,006,906 117,671,219 -7.4% 73,163,578 34,236,001 154,279,805
Net Premium 41,671,386 54,061,620 -22.9% 31,516,009 14,270,218 71,239,409
Direct Premium - National 113,259,654 114,181,234 -0.8% 77,249,761 33,097,804 154,279,805
Direct Premium - Florida 14,850,294 14,732,671 0.8% 9,887,228 4,734,360 19,530,319
PAB: % of Policyholders Surplus 0.0% 0.0% N/A 0.0% 0.0% 0.0%
Gross Premium to Surplus Ratio 148.2% 209.9% -29.4% 95.8% 47.0% 206.8%
Net Premium to Surplus Ratio 56.7% 96.4% -41.2% 41.3% 19.6% 95.5%
% of Direct Premium in Florida 13.1% 12.9% 1.6% 12.8% 14.3% 12.7%
Liabilities to Assets Ratio 67.0% 77.3% -13.2% 66.5% 67.9% 70.7%
Debt to Equity Ratio 203.5% 340.2% -40.2% 198.7% 211.1% 240.8%
Combined Ratio N/A N/A 0.0% N/A N/A 167%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 95%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 18%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 54%,

Reinsurers (Top 5)

Reinsurance Class

Reins. Authorization

Gross
Recovery*

Over 120 Days
Overdue

Top States - 3Q 2024

Michigan, New Jersey,
7.4M 18.8M

Lloyd's Syndicate - 1969 Non-US Unaffiliated Authorized 94,635 0

American Bankers Ins Co. of FL US Affiliated Pooling Authorized 68,560 0

CR Ltd. US Unaffiliated Unauthorized 3,299 0 N ——
Florida, California,

Partner Re Co. of the U.S. US Unaffiliated Authorized 197 0 14.9M 17.5M

American Reliable Insurance Co US Unaffiliated Authorized 124 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




