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Westchester Surplus Lines Insurance Company

Insurer Financial Report
2024 | Quarter 3

FEIN: 58-2139927

NAIC: 10172

A.M.Best: A++

State of Domicile: Georgia
Main Office: Philadelphia, PA
Parent: Chubb US Holdings Inc
Incorporation Date: 6/30/1971
Website: www.chubb.com
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Major Lines of Business in FL -
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Comments / Notes

- Debt/Equity ratio appears high.
- PAB equal to 170.7% of Surplus.

- The Co. is a participant in a Quota
Share Reinsurance Agreement and
cedes 100% of its business to ACE
American

[ALENTE]] Q3 2024 Q3 2023 % e Q2 2024 23
Total Admitted Assets 704,545,691 585,233,029 20.4% 841,885,197 655,497,225 603,084,374
Total Liabilities 588,104,925 468,375,088 25.6% 724,235,738 537,816,849 485,790,691
Capital & Surplus 116,440,766 116,857,941 -0.4% 117,649,459 117,680,376 117,293,683
Premiums and Agent's Balances 198,723,402 156,208,951 27.2% 308,413,836 194,222,294 171,742,664
Losses 0 0 N/A 0 0 0
Loss Adjustment Expenses 0 0 N/A 0 0 0
Underwriting Gain/Loss 0 0 N/A 0 0 0
Net Income (Loss) After Tax (882,701) 913,195 -196.7% 336,081 383,867 1,308,252
Cash Flow from Operations 18,921,297 87,651,449 -78.4% 55,165,878 (11,832,017) 34,465,432
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0
Gross Premium 1,551,967,451 1,267,367,397 22.5% 1,012,800,150 497,261,781 1,909,187,310
Net Premium 0 0 N/A 0 0 0
Direct Premium - National 1,702,498,778 | 1,460,774,159 16.5% 1,174,635,920 489,479,039 1,908,965,554
Direct Premium - Florida 337,948,372 334,761,968 1.0% 252,412,742 91,644,269 408,938,261
PAB: % of Policyholders Surplus 170.7% 133.7% 27.7% 262.1% 165.0% 146.4%
Gross Premium to Surplus Ratio 1332.8% 1084.5% 22.9% 860.9% 422.6% 1627.7%
Net Premium to Surplus Ratio 0.0% 0.0% N/A 0.0% 0.0% 0.0%
% of Direct Premium in Florida 19.9% 22.9% -13.4% 21.5% 18.7% 21.4%
Liabilities to Assets Ratio 83.5% 80.0% 4.3% 86.0% 82.0% 80.6%
Debt to Equity Ratio 505.1% 400.8% 26.0% 615.6% 457.0% 414.2%
Combined Ratio N/A N/A 0.0% N/A N/A 0%
Losses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Loss Expenses Incurred Ratio N/A N/A 0.0% N/A N/A 0%
Other U/W Exp. Incurred Ratio N/A N/A 0.0% N/A N/A 0%

Reinsurers (Top 5)

ACE American Insurance Co.

Reinsurance Class

US Affiliated Non-captive Non-pooling

Reins. Authorization

Authorized

Gross
Recovery*

3,063,382

Over 120 Days
Overdue

Top States - 3Q 2024

New York,
115.8M

California,
223.6M

Florida,
337.9M

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




