
Financial Highlights 2024 2023 % Change    2022 2021 2020

Total Admitted Assets 404,626,930 380,538,838 6.3% 349,515,219 336,319,414 295,707,222

Total Liabilities 118,319,906 109,346,521 8.2% 95,937,853 104,771,072 81,661,570

Capital & Surplus 286,307,024 271,192,317 5.6% 253,577,366 231,548,342 214,045,652

Premiums and Agent's Balances 16,974,077 0 NM 25,706,650 26,318,547 23,520,899

Losses 99,739,902 64,241,496 55.3% 59,316,297 59,772,290 59,854,713

Loss Adjustment Expenses 8,754,844 9,851,852 -11.1% 10,906,457 11,694,595 7,658,520

Underwriting Gain/Loss 7,759,721 16,393,380 -52.7% 21,793,742 17,444,766 4,609,195

Net Income (Loss) After Tax 14,357,179 17,480,938 -17.9% 22,128,569 17,543,359 11,809,306

Cash Flow from Operations (5,206,807) 40,897,776 -112.7% 20,902,759 32,588,081 4,923,308

Unrealized Capital Gains (Losses) (23,197) 95,796 -124.2% (80,285) 20,553 (18,270)

Gross Premium 64,195,145 58,411,112 9.9% 104,764,212 100,312,755 85,803,159

Net Premium 64,185,145 58,401,112 9.9% 104,754,212 100,302,755 85,793,159

Direct Premium - National 0 0 NM 0 0 0

Direct Premium - Florida 0 0 NM 0 0 0

PAB: % of Policyholders Surplus 5.9% 0.0% NM 10.1% 11.4% 11.0%

Gross Premium to Surplus Ratio 22.4% 21.5% 4.1% 41.3% 43.3% 40.1%

Net Premium to Surplus Ratio 22.4% 21.5% 4.1% 41.3% 43.3% 40.1%

% of Direct Premium in Florida 0 0 NM 0 0 0

Liabilities to Assets Ratio 29.2% 28.7% 1.8% 27.4% 31.2% 27.6%

Debt to Equity Ratio 41.3% 40.3% 2.5% 37.8% 45.2% 38.2%

Combined Ratio 0% 72% -100.0% 79% 82% 94%
Losses Incurred Ratio 52% 39% 34.5% 50% 52% 63%
Loss Expenses Incurred Ratio 3% 2% 34.4% 3% 3% 4%
Other U/W Exp. Incurred Ratio 33% 31% 5.7% 26% 27% 27%

Reinsurers (Top 5)
Gross 

Recovery*
Over 120 Days 

Overdue

Factory Mutual Insurance Co. 25,180                   0

Excess & Casualty Re Assn. 3,825                     0

Everest Reinsurance Co. 2,725                     0

TIG Insurance Co. 2,612                     0

XL Reinsurance America Inc. 2,220                     0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

Voluntary Pools Authorized

Reinsurance Class Reins. Authorization

US Affiliated Pooling Authorized

US Unaffiliated Authorized

US Unaffiliated Authorized

US Unaffiliated Authorized

Appalachian Insurance Company Insurer Financial Report
2024 | Annual

FEIN: 05-0284861

NAIC: 10316

A.M.Best: A+

State of Domicile: Rhode Island

Main Office: Johnston, RI

Parent: FMIC Holdings, Inc.

Incorporation Date: 4/14/1941

Website: www.fm.com

Comments / Notes

- All IRIS ratios are within the usual 
range.

- Co. is party to an intercompany pooling 
arrangement. 
Participation is 1%.

Major Lines of Business in FL -
2024

Top States - 2024
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