
Financial Highlights 2024 2023 % Change    2022 2021 2020

Total Admitted Assets 527,746,578 494,028,576 6.8% 464,530,081 483,903,711 438,251,075

Total Liabilities 243,028,668 233,618,495 4.0% 208,977,971 203,421,350 182,397,575

Capital & Surplus 284,717,909 260,410,081 9.3% 255,552,110 280,482,361 255,853,500

Premiums and Agent's Balances 23,939,577 17,532,449 36.5% 18,086,420 16,361,347 15,388,770

Losses 106,386,908 100,463,255 5.9% 93,143,917 84,200,379 82,221,285

Loss Adjustment Expenses 53,213,310 51,229,975 3.9% 50,500,612 47,094,922 45,921,354

Underwriting Gain/Loss 1,512,754 1,282,592 17.9% (11,434,100) (5,937,394) 1,023,775

Net Income (Loss) After Tax 6,970,372 26,700,953 -73.9% (3,101,092) 20,412,425 12,383,390

Cash Flow from Operations 13,077,800 20,061,837 -34.8% 10,376,508 1,683,186 4,946,950

Unrealized Capital Gains (Losses) 25,750,584 5,724,832 349.8% (30,055,724) 31,234,071 13,936,173

Gross Premium 142,448,037 119,093,803 19.6% 118,080,541 101,620,668 88,665,376

Net Premium 99,255,113 81,629,450 21.6% 73,468,709 56,088,710 53,964,397

Direct Premium - National 115,170,171 99,396,900 15.9% 101,124,066 86,087,219 74,790,795

Direct Premium - Florida 7,994,312 7,427,695 7.6% 10,298,726 7,270,990 5,000,781

PAB: % of Policyholders Surplus 8.4% 6.7% 24.9% 7.1% 5.8% 6.0%

Gross Premium to Surplus Ratio 50.0% 45.7% 9.4% 46.2% 36.2% 34.7%

Net Premium to Surplus Ratio 34.9% 31.3% 11.2% 28.7% 20.0% 21.1%

% of Direct Premium in Florida 6.9% 7.5% -7.1% 10.2% 8.4% 6.7%

Liabilities to Assets Ratio 46.1% 47.3% -2.6% 45.0% 42.0% 41.6%

Debt to Equity Ratio 85.4% 89.7% -4.9% 81.8% 72.5% 71.3%

Combined Ratio 98% 99% -0.8% 116% 111% 98%
Losses Incurred Ratio 41% 48% -13.6% 48% 52% 47%
Loss Expenses Incurred Ratio 19% 18% 5.4% 24% 28% 22%
Other U/W Exp. Incurred Ratio 38% 33% 14.5% 44% 31% 29%

Reinsurers (Top 5)
Gross 

Recovery*
Over 120 Days 

Overdue

Atain Insurance Co. 38,348                   0

ACE P&C Insurance Co. 10,095                   0

Liberty Mutual Insurance Co. 3,909                     0

Munich Reinsurance America Inc 3,650                     0

Partner Re Co. of the U.S. 3,569                     0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.
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Atain Specialty Insurance Company Insurer Financial Report
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FEIN: 23-0597040

NAIC: 17159

A.M.Best: A

State of Domicile: Michigan

Main Office: Farmington Hills, MI

Parent: AJK Holdings, LLC

Incorporation Date: 4/5/1843

Website: www.atainins.com

Comments / Notes

- IRIS ratio #6 is outside the usual 
range.

- Co. is party to an intercompany pooling 
arragnement with Atain Ins. Co.. 
Participation is 85%.
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