
Financial Highlights 2024 2023 % Change   2022 2021 2020

Total Admitted Assets 221,109,384 168,685,495 31.1% 142,985,346 142,556,320 135,995,609
Total Liabilities 109,676,170 68,166,210 60.9% 40,572,292 38,234,407 27,527,488
Capital & Surplus 111,433,214 100,519,285 10.9% 102,413,054 104,321,913 108,468,121
Premiums and Agent's Balances 4,431,064 1,701,475 160.4% 2,540,107 2,473,692 872,578
Losses 21,013,496 8,341,011 151.9% 1,957,151 1,568,965 13,802,216
Loss Adjustment Expenses 1,190,113 1,025,388 16.1% 622,387 440,590 2,737,109
Underwriting Gain/Loss 6,834,253 (6,637,440) 203.0% (2,531,246) (10,712,967) (3,680,042)
Net Income (Loss) After Tax 8,775,647 (4,313,861) 303.4% 190,455 (4,615,243) 1,494,800
Cash Flow from Operations 49,220,098 20,380,630 141.5% 6,711,062 (5,398,019) 299,740
Unrealized Capital Gains (Losses) 1,299,769 1,165,921 11.5% (1,548,446) (979,725) 167,866
Gross Premium 108,512,301 60,430,503 79.6% 31,311,515 15,081,174 17,814,752

Net Premium 96,392,277 54,119,963 78.1% 28,624,243 (2,912,211) 17,357,540
Direct Premium - National 108,512,301 59,915,628 81.1% 29,844,839 11,719,498 1,431,818
Direct Premium - Florida 18,394,485 12,389,979 48.5% 5,693,870 1,538,372 0

PAB: % of Policyholders Surplus 4.0% 1.7% 134.9% 2.5% 2.4% 0.8%
Gross Premium to Surplus Ratio (IRIS #1) 97.4% 60.1% 62.0% 30.6% 14.5% 16.4%
Net Premium to Surplus Ratio (IRIS #2) 86.5% 53.8% 60.7% 27.9% -2.8% 16.0%
% of Direct Premium in Florida 17.0% 20.7% -18.0% 19.1% 13.1% 0.0%
Liabilities to Assets Ratio 49.6% 40.4% 22.7% 28.4% 26.8% 20.2%
Debt to Equity Ratio 98.4% 67.8% 45.1% 39.6% 36.7% 25.4%

Combined Ratio 91% 118% -22.9% 113% -404% 121%
Losses Incurred Ratio 39% 53% -26.4% 37% -67% 66%
Loss Expenses Incurred Ratio 5% 8% -32.2% 7% 44% 18%
Other U/W Exp. Incurred Ratio 47% 57% -18.4% 69% -381% 37%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

DaVinciRe Holdings Ltd. -                        0
Groupe Covéa - Société de Grou -                        0
Groupe Covéa - Société de Grou -                        0
American Agricultural Ins Co. -                        0
Allianz SE -                        0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

Non-US Unaffiliated Authorized

Reinsurance Class Reins. Authorization

Non-US Unaffiliated Authorized

US Unaffiliated Authorized
US Unaffiliated Authorized
US Unaffiliated Authorized

KW Specialty Insurance Company Insurer Financial Report
2024 | Annual

FEIN: 95-3961726

NAIC: 16255

A.M.Best: A-

State of Domicile: Delaware

Main Office: Scottsdale, AZ

Parent: Kramer-Wilson Company

Incorporation Date: 11/1/2017

Website: www.kwspecialty.com

Comments / Notes

- Total DPW increased 81.1% YOY.

- FL DPW increased 48.5% YOY.

- IRIS ratio #3 is outside the usual 
range.
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