
Financial Highlights 2024 2023 % Change   2022 2021 2020

Total Admitted Assets 96,057,136 157,717,633 -39.1% 135,046,845 125,259,320 132,131,299
Total Liabilities 34,973,711 97,745,105 -64.2% 84,202,911 73,696,709 81,090,137
Capital & Surplus 61,083,425 59,972,528 1.9% 50,843,934 51,562,611 51,041,162
Premiums and Agent's Balances 7,940,447 14,237,980 -44.2% 24,388,843 32,491,319 28,079,669
Losses 0 0 NM 0 0 0
Loss Adjustment Expenses 0 0 NM 0 0 0
Underwriting Gain/Loss 0 0 NM (26,170) (21,700) (4,611)
Net Income (Loss) After Tax 954,125 278,911 242.1% (1,513,248) 4,696,003 1,610,072
Cash Flow from Operations (11,394,436) 4,830,812 -335.9% (5,311,058) (14,942,164) (7,442,468)
Unrealized Capital Gains (Losses) 18,588 (21,399) 186.9% 284 (2,722,575) 820,150
Gross Premium 105,419,973 196,296,665 -46.3% 260,210,410 334,229,539 266,494,933

Net Premium 0 0 NM 0 0 0
Direct Premium - National 105,419,973 196,296,665 -46.3% 260,210,410 334,229,539 266,494,932
Direct Premium - Florida 3,819,021 9,833,313 -61.2% 13,412,954 18,787,332 15,241,844

PAB: % of Policyholders Surplus 13.0% 23.7% -45.2% 48.0% 63.0% 55.0%
Gross Premium to Surplus Ratio (IRIS #1) 172.6% 327.3% -47.3% 511.8% 648.2% 522.1%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% NM 0.0% 0.0% 0.0%
% of Direct Premium in Florida 3.6% 5.0% -27.7% 5.2% 5.6% 5.7%
Liabilities to Assets Ratio 36.4% 62.0% -41.3% 62.4% 58.8% 61.4%
Debt to Equity Ratio 57.3% 163.0% -64.9% 165.6% 142.9% 158.9%

Combined Ratio 0% 0% 0.0% 0% NM 0%
Losses Incurred Ratio 0% 0% 0.0% 0% NM 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% NM 0%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Colony Insurance Co. 342,348                0
Argonaut Insurance Co. 56,558                  0
Swiss Reinsurance America Corp 39,894                  3
Conifer Insurance Co. 30,752                  0
SCOR Reinsurance Co. 26,203                  0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Unaffiliated Authorized
US Unaffiliated Unauthorized
US Unaffiliated Authorized

US Affiliated Non-captive Non-pooling Authorized

Reinsurance Class Reins. Authorization

US Affiliated Non-captive Non-pooling Authorized

Peleus Insurance Company
F/K/A Colony Nationals Ins Co

Insurer Financial Report
2024 | Annual

FEIN: 65-0075940

NAIC: 34118

A.M.Best: A-

State of Domicile: Virginia

Main Office: San Antonio, TX

Parent: Argo Group International 

Incorporation Date: 9/29/1988

Website: www.colonyspecialty.com

Comments / Notes

- Co cedes 100% of premiums to parent.

- FL DPW decreased 61.2% YOY.

- D. Going Concern is missing from the 
statement.

- All IRIS ratios are with the usual range.
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Major Lines of Business in FL -
2024
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