
Financial Highlights 2024 2023 % Change   2022 2021 2020

Total Admitted Assets 581,747,091 656,941,276 -11.4% 476,982,378 427,542,734 344,528,134
Total Liabilities 467,034,445 550,525,496 -15.2% 383,416,628 334,040,795 266,042,417
Capital & Surplus 114,712,646 106,415,780 7.8% 93,565,750 93,501,939 78,485,717
Premiums and Agent's Balances 25,189,641 41,289,715 -39.0% 17,403,972 6,002,838 1,536,293
Losses 0 0 NM 0 0 0
Loss Adjustment Expenses 0 0 NM 0 0 0
Underwriting Gain/Loss 48,356,307 42,792,893 13.0% 39,009,291 36,534,049 21,652,125
Net Income (Loss) After Tax 49,874,736 40,967,793 21.7% 29,295,092 31,780,828 16,746,102
Cash Flow from Operations (46,099,894) 172,429,554 -126.7% 39,581,178 58,824,654 150,173,573
Unrealized Capital Gains (Losses) 0 0 NM 0 (510,540) 146,511
Gross Premium 849,134,354 980,284,202 -13.4% 749,482,591 684,712,952 482,451,828

Net Premium 0 0 NM 0 0 0
Direct Premium - National 849,134,354 980,284,202 -13.4% 749,482,591 684,712,952 482,451,828
Direct Premium - Florida 139,631,437 155,445,516 -10.2% 95,216,362 61,989,116 47,033,247

PAB: % of Policyholders Surplus 22.0% 38.8% -43.4% 18.6% 6.4% 2.0%
Gross Premium to Surplus Ratio (IRIS #1) 740.2% 921.2% -19.6% 801.0% 732.3% 614.7%
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% NM 0.0% 0.0% 0.0%
% of Direct Premium in Florida 16.4% 15.9% 3.7% 12.7% 9.1% 9.7%
Liabilities to Assets Ratio 80.3% 83.8% -4.2% 80.4% 78.1% 77.2%
Debt to Equity Ratio 407.1% 517.3% -21.3% 409.8% 357.3% 339.0%

Combined Ratio 0% 0% 0.0% 0% 0% 0%
Losses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% 0% 0%

Reinsurers (Top 5) Gross 
Recovery*

Over 120 Days 
Overdue

Munich Reinsurance America Inc 1,778,314             0
Artex Ins (Guernsey) PCC Ltd. 40,232                  0
Affordable Housing Risk Pool 5,220                    0
National Union Fire Ins Co. 2,669                    0
Hannover Rück SE 2,451                    0

* Data displayed in $000
NM: The value is outside of the meaningful range for this item.

US Unaffiliated Unauthorized
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FEIN: 22-3410482

NAIC: 10786

A.M.Best: A+

State of Domicile: Delaware

Main Office: Princeton, NJ

Parent: Munich Re America Corp.

Incorporation Date: 6/14/1995

Website:www.munichreamerica.com

Comments / Notes

- Debt/Equity ratio appears high.

- Co is a participant in a reinsurance 
pooling arrangement with 5 affiliates. 
Participation rate is 0%.

- IRIS ratio #9 is outside the usual range.

- Co. paid an ordinary cash dividend of 
$40,967,793 to its parent co. in 2024.
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