
Financial Highlights 2024 2023 % Change    2022 2021 2020

Total Admitted Assets 609,240,874 612,555,538 -0.5% 608,434,244 641,754,209 634,582,039

Total Liabilities 104,457,321 109,336,461 -4.5% 106,500,162 134,634,068 107,356,675

Capital & Surplus 504,783,553 503,219,077 0.3% 501,934,082 507,120,140 527,225,364

Premiums and Agent's Balances 959,585 (2,839,707) 133.8% 397,978 4,595,808 13,302,030

Losses 0 0 NM 0 0 0

Loss Adjustment Expenses 0 0 NM 0 0 0

Underwriting Gain/Loss 0 0 NM 0 0 0

Net Income (Loss) After Tax 11,538,346 9,806,586 17.7% 7,692,579 13,588,376 29,193,644

Cash Flow from Operations (18,064,322) 66,290,196 -127.3% 18,273,540 (41,651) 104,066,441

Unrealized Capital Gains (Losses) (357,548) 181,694 -296.8% 120,915 (4,690,902) (16,836,945)

Gross Premium 1,374,277,919 1,473,313,539 -6.7% 1,381,305,339 1,267,090,658 1,205,735,383

Net Premium 0 0 NM 0 0 0

Direct Premium - National 1,353,826,423 1,454,712,543 -6.9% 1,343,946,774 1,196,133,481 1,114,911,121

Direct Premium - Florida 252,864,687 312,045,242 -19.0% 236,382,967 203,172,320 173,941,091

PAB: % of Policyholders Surplus 0.2% -0.6% 133.7% 0.1% 0.9% 2.5%

Gross Premium to Surplus Ratio (IRIS #1) 272.3% 292.8% -7.0% 275.2% 249.9% 228.7%

Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% NM 0.0% 0.0% 0.0%

% of Direct Premium in Florida 18.7% 21.5% -12.9% 17.6% 17.0% 15.6%

Liabilities to Assets Ratio 17.1% 17.8% -3.9% 17.5% 21.0% 16.9%

Debt to Equity Ratio 20.7% 21.7% -4.8% 21.2% 26.5% 20.4%

Combined Ratio 0% 0% 0.0% 0% 0% 0%
Losses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0%
Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% 0% 0%

Reinsurers (Top 5)
Gross 

Recovery*
Over 120 Days 

Overdue

Zurich American Insurance Co. 2,715,022             (999)

Münchener Rückversicherungs-Ge 117,208                0

Swiss Reinsurance America Corp 94,904                  (102)

Zurich American Insurance Co. 90,345                  8

Swiss Reinsurance Co. Ltd 48,988                  0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.

US Unaffiliated Authorized

Non-US Affiliated Non-captive Recip Jurisdict

Non-US Unaffiliated Unauthorized

Non-US Unaffiliated Unauthorized

Reinsurance Class Reins. Authorization

US Affiliated Pooling Authorized

Steadfast Insurance Company Insurer Financial Report
2024 | Annual

FEIN: 52-0981481

NAIC: 26387

A.M.Best: A+

State of Domicile: Illinois

Main Office: Schaumburg, IL

Parent: Zurich American Ins Co

Incorporation Date: 8/31/1973

Website: www.zurichna.com

Comments / Notes

- Steadfast cedes 100% of its premiums to 
Zurich American Insurance Company.

- FL DPW decreased 19% YOY.

- All IRIS ratios are within the usual range.
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California, 
272.8M

Florida, 
252.9M
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New York, 
63.3M

Illinois, 
48.4M

Top States - 2024
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Capital & Surplus

173.9M 203.2M 236.4M 312.0M 252.9M
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