Westfield Specialty Insurance Company

Insurer Financial Report

2024 | Annual

FEIN: 85-3971150

Financial High

Direct Premium

NAIC: 16992 Total Admitted Assets 74,829,418 51,863,633 44.3% 51,234,986 50,808,022 0 BT
A.M.Best: A Total Liabilities 22,396,053 56,001 39892.2% 33,833 172,010 0 480.9M )
- . Capital & Surplus 52,433,365 51,807,632 1.2% 51,201,153 50,636,012 0
State of Domicile: Ohio Premiums and Agent's Balances 0 0 N/A 0 0 0 273.1M
Main Office: Westfield Center, OH Losses 0 0 N/A 0 0 0 23.6M 31.8M 60.7M 76.5M
Parent: Ohio Farmers Ins Co Loss Adjustment Expenses 0 0 N/A 0 0 0
. Underwriting Gain/Loss 0 0 N/A 0 0 0 2020 2021 2022 2023 2024
Incorporation Date: 12/29/2020 Net Income (Loss) After Tax 652,478 628,647 3.8% 585,621 649,365 0 Direct Premium - Florida
Website: www.westfieldgrp.com Cash Flow from Operations 22,831,214 544,069 4096.4% 329,194 342,100 0 ° Direct Premium - National
Unrealized Capital Gains (Losses) 0 0 N/A 0 0 0 irect Fremium - Rationa
Gross Premium 607,538,797 480,906,953 26.3% 273,105,022 23,560,592 0
Capital & Surplus Net Premium 0 0 N/A 0 0 0 Major Lines of Business in FL -
Direct Premium - National 606,809,797 | 480,906,953 26.2% 273,105,022 23,560,590 0 2024
Direct Premium - Florida 76,546,029 60,664,871 26.2% 31,755,321 2,357,137 0
FIRE AND ALLIED LINES
PAB: % of Policyholders Surplus 0.0% 0.0% N/A 0.0% 0.0% 0 COMBIRED
Gross Premium to Surplus Ratio (IRIS #1) 1158.7% 928.3% 24.8% 533.4% 46.5% 0 OTTFEBT\L“I‘PYT&DSUCT
Net Premium to Surplus Ratio (IRIS #2) 0.0% 0.0% N/A 0.0% 0.0% 0 COMBINED
0 i H i i 0, 0y 0, 0, 0,
% of Direct Premium in Florida 12.6% 12.6% 0.0% 11.6% 10.0% 0 COMMERGIAL MULTIPLE
Liabilities to Assets Ratio 29.9% 0.1% 27618.3% 0.1% 0.3% 0 ERIL
2020 2021 2022 2023 2024 Debt to Equity Ratio 42.7% 0.1% 39415.0% 0.1% 0.3% 0
Comments / Notes Combined Ratio 0% 0% 0.0% 0% 0% 0% ]
Losses Incurred Ratio 0% 0% 0.0% 0% 0% 0% Top States - 2024 lllinois,
- Co is a participant in the Ohio Farmers Loss Expenses Incurred Ratio 0% 0% 0.0% 0% 0% 0% 23.5M
Insurance Company's reinsurance Other U/W Exp. Incurred Ratio 0% 0% 0.0% 0% 0% 0%
pooling agreement with a zero pool
percentage. Reinsurers (Top 5) Reinsurance Class Reins. Authorization IS OyeI20Dars
Recovery* Overdue
- FL Direct Premium has increased Ohio Farmers Insurance Co. US Affiliated Pooling Authorized 414,452 0
26.2% YOY. Transatlantic Reinsurance Co. US Unaffiliated Authorized 55,577 0 Florida,
Allied World Insurance Co. US Unaffiliated Authorized 34,566 0 —
Arch Reinsurance Co. US Unafiiliated Authorized 32,995 0 EZ 1M
Safety National Casualty Corp. US Unaffiliated Authorized 32,667 0

* Data displayed in $000

NM: The value is outside of the meaningful range for this item.




